i JANA JANA HOLDINGS LIMITED

Jl HOLDINGS CIN: U74900TZ2016PLC033423

Corp Office: #19/4, Sair Bagh’* Building, 4™ Floor, Cunningham Road, Vasanth Nagar, Dr.Ambedkar Veedhi
Bengaluru, Karnataka- 560001

Dated: May 29, 2026

To

Listing Operations

BSE Limited,

P J Towers, Dalal Street,
Mumbai - 400001.

Dear SirfMadam

Sub: Submission of security cover certificate pursuant to Requlation 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

Pursuant to provisions of Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 and other applicable provisions, read with Circulars made thereunder, submission of
security cover certificate as on March 31, 2026 is not applicable for the company as the Company has no
secured debentures currently subsisting.

Kindly take the same on your records.

Thanks and Regards,
For Jana Holdings Limited

Digtaly signed
KRISHI by KRISHI

SHANTILA SHANTILAL JAIN
ate: 2026.05.29

LIAIN  Sariosso

Krishi Jain

Company Secretary and Compliance Officer
ICSI Mem. No. A57527

Reg. Office: 3" Floor, Sri Krishna Towers, Sy. No./25B1, Krishnagiri Bye-Pass Road, Hosur East, Hosur, Krishnagiri — 635109,
Tamil Nadu
Email: info@janaholdings.in; web: http://janaholdings.co.in; Ph: +91 98453 65595



No. 204 and 205, 2nd Floor, “Ramanashree Arcade”
Near Trinity Cirde, M.G. Road, Bengaluru - 560 001.
e-mail : info@racemmar.com | Ph. No. 80500 78815

RAO & EMMAR
CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Assurance Certificate on maintenance of asset cover including
compliance with financial covenants in respect of listed non-convertible debt securities issued
by Jana Holding Limited for the year ended March 31, 2026

To
The Board of Directors,
Jana Holding Limited

1. This Certificate is issued in accordance with the terms of our Engagement Letter (hereinafter
referred to as the “Engagement Letter”).

2. The accompanying statement on value of security placed for listed Non-Convertible
Debentures (“NCDs”) issued by Jana Holding Limited (“the Company”) which were
outstanding as at March 31, 2026 (the “Statement”), is prepared by the Company for the
purpose of submission to Catalyst Trusteeship Limited (“the Debenture Trustee”). Pursuant
to the Engagement Letter, we are required to report on the maintenance of 100% asset cover
or asset cover as per the terms of the Offer Document / Information Memorandum and/ or
Debenture Trust Deed (the “Asset Cover”), including compliance with all financial
covenants, in respect of NCDs issued by the Company for the year ended March 31, 2026 in
accordance with the terms of Regulation 56(1)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
from time to time (hereinafter referred to as the “SEBI Regulations”).

Management’s Responsibility

3. The Management of the Company is responsible for the maintenance of the Asset Cover
and compliance with the covenants of debt securities, including the preparation and
maintenance of all accounting and other records supporting such compliance. This
responsibility includes the design, implementation and maintenance of internal control
relevant to such compliance with the SEBI Regulations and applying an appropriate basis
of preparation and making estimates that are reasonable in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the Companies Act, 2013, Securities and Exchange Board of India Act, 1992
(“SEBI Act”) and other relevant circulars, guidelines and regulations as applicable to the
Company and for providing all relevant information to SEBI.
Auditor’s Responsibility

5. As per the terms of our Engagement Letter, our responsibilities are as follows:

i To provide limited assurance by examining the books and records maintained by the
Company as at and for the year ended March 31, 2026, which were made available to

Asset Cover.
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ii. To report on compliance with the financial covenants in respect of the listed NCDs
based on the books and records made available to us, representations and explanations
provided by the Management and the procedures performed by us.

6. We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India
(“ICAI"). The Guidance Note requires that we comply with the ethical requirements of the

Code of Ethics issued by ICAL

7. We We have complied with the relevant applicable requirements of Standard on Quality
Management (SQM) 1, Quality Management for Firms that Perform Audits or Reviews of
Financial Statements, or Other Assurance or Related Services Engagements, issued by the
Institute of Chartered Accountants of India.

8.  We have planned and performed the following limited assurance procedures for the year

ended March 31, 2026:

i Verified the covenants as per the Debenture Trust Deed / Information Memorandum
and the term sheet of NCDs issued by the Company;

ii. Verified the Asset Cover details as per the Debenture Trust Deed / Information
Memorandum and the books and records of the Company;

iii. Obtained written representations from the Management in this regard;

iv. Examined relevant records and documents relating to computation of financial
covenants.

9. The financial covenants of the target company, Jana Small Finance Bank Limited, as
represented by the Key Managerial Personnel of Jana Small Finance Bank Limited, are as

follows:

Financial Covenants Compliance Summary (Subject to Limitation of Scope)

Target Company Jana Small Finance
Bank Limited -~ Financial Covenants

Financial Covenants as at March 31, 2026

Total Debt to Net Worth Ratio of the
Company

The ratio exceeded the approved threshold limit.

Capital Adequacy Ratio (as defined

The ratio was more than the minimum requirement

by RBI) of the Company prescribed by RBI.
Net Interest Margin (NIM) of the | The ratio was lower than the minimum threshold
Company approved.

Operating Profit before Provisioning
(“PPOP")

The amount was lower than the threshold approved by the
Board.

Ratio of Unsecured Loans to Secured
Loans

The ratio was within the approved threshold.

Exposure to Single Borrower as % of
Gross Loan Portfolio

The exposure was within the approved threshold.

Gross Non-Performing Assets on
New Disbursements as % of Gross
Loan Portfolio

The ratio was within the approved threshold.

Conclusion

10. Based on our examination as above, and according to the information, explanations and
representations provided to us, the following instances are of non-compliance in respect of:

(i) Total Debt to Net Worth Ratio;

(ii) Net Interest Margin; and

iii) Operating Profit before Provisioning,
P & &
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as detailed in the Financial Covenants Compliance Summary above.

Nothing has come to our attention that causes us to believe that the Company has not
complied, in all material respects, with the requirements of Regulation 56(1)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 relating to
maintenance of asset cover in respect of its listed debt securities for the year ended March
31, 2026. The Company has maintained an asset cover ratio of 1.00 times against the
minimum required asset cover ratio of 1.00 times subject to below:

“The company has arrived at the Fair value of Investments based on the basis of the share
value of Jana Small Finance Bank. Accordingly, the Liabilities of the company are re-
adjusted to the realisable value of the investments without considering the available Cash
and Bank balances. Such reduction of balances of the Liabilities in the form of Non-
convertible debentures are not expressly restructured by the NCD holders or the trust,
except for a mail note obtained from the Debenture trustee company”.

Limitation of Scope

11.

The compliance with financial covenants and the asset cover referred to in this certificate,
including the Asset Cover Ratio of 1.00 times as at 31 March 2026, has been assessed based
on the books and records made available to us, representations and explanations provided
by the Management and the procedures performed by us as described above. We have not
independently verified the assumptions or future projections, if any, considered by the
Management of the target company while determining compliance with such covenants.

Restriction on Use

12,

13,

This report is addressed to the Board of Directors of the Company, pursuant to our
obligations under the Engagement Letter for onward submission of this report to the
Debenture Trustee and should not be used by any other person or for any other purpose.
Ms. RAO & EMMAR Chartered Accountants shall not be liable to the Company or to any
other concerned for any claims, liabilities or expenses relating to this assignment.

Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

for RAO & EMMAR
Chartered Accountants
Firm Registration Number: 003084S

B J Praveen
Partner

Membership No. 215713

UDIN: 26215713ERHXTQ4818

Date: May 29, 2026
Place: Bengaluru
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